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Aszets

Mon-gurrent pEsels

Property, plant and equipment {net)
Assets under construction
Intangible assets (net}

Right of use assets (net)

Investment in subsidiaries (net}
Investment in a joint venture (net)

Total non-current assets

Current pssets

inventories

Trade receivables

Debtors and other debit balances (net)
Due from related parties

Cash and bank balances

Total current assets

Total assets
Equity and liabilities
Equity

Issued and paid-up capital
Legal reserve

Retained earnings

Totai equity
Liabillties
Non-current liabilities
Borrowings

Deferred tax liabilities
Lease liabilities
Notes payable

Total non-current Habilities

Current liabilities

Trade and notes payable

Credit facilities

Current income tax liability
Current portion of long term borrowings
Lease liabilities

Creditors and other credit balances
Due to related parties

Dividends payakle

Provisions

Total current liabllities

Total Uabilities

Total equity and liabilities

[ransiation of fingncial stptements

anginally itsued in Arabic
Arablan Cement Company {5.A.€)
Separate Statement of Financial Position
as.of December 31, 2023
Note No. Pasember 31, 2023 Decembar 31, 2022
EGP EGP
(11) 1654 495 939 1809 821676
(12} 2426563 3952133
(13) 163112 115 191 268 364
(31) 12 901 506 12 992 066
(14) 30315 214 47 476 057
{15) - 125 000
1863251337 2 065 635 296
{16} 976 873 736 615 572 443
117} 185 976 365 49 371 741
128) 231138942 181 124 651
(29) 8481 160 12 276 559
(19) 544 635 150 797 971564
1947 105 353 1656 317 358
3 910 356 650 3721 952 654
120) 757 479 400 757 479 400
{21) 294 702 955 260 452 502
122) 688 085 124 140 646 840
1740 267 519 1158 578 742
(23} - 177 476 080
{9-3) 280 018 664 264 257 505
{31] 1739258 6724129
(24} 1788996 4544514
283 546 918 453 002 238
124) 1018 864 857 786 487 577
(23 90074 273 360 644 205
[9-2) 215 862 692 132 343 445
(23) - 163 534 780
{31) 5 481 649 6411508
[27) 296 756 219 288 398 500
(23] 5543 349 2090 485
(28] 99 229 802 249 958 203
125) 50 729 412 60 492 574
17686542 253 2110 371 674
2070089 171 2563 373 912
3 810 356 690 3721952 654

- The accompanying notes form an integral part of the separate financial statements and to be read therewith,

Sergio Alcantarilla Rodriguez
Chief Enecutive Officer

- Auditor’s report attached.

Arturo Gallart Mauri
Chief Financial Officer




Arabian Cement Company (5.A.E)

Separate Statement of profit and loss

Translation of financiol stotements

originally issued in Arabic

for the vear ended December 31, 2023

Sales (net)
Cost of sales

Gross profit

Add/(deduct):

General and administrative expenses

Provisions

Imapairment loss on investments in subsidiaries
Imapairment loss on a joint venture

Loss on disposal of property, plant and equipment
Bad debis

Interest income

Other income

Finance costs

Foreign currency exchange losses

Net profit for the year before tax

Income tax

Net profit for the year after tax

Earnings per share

Note No. December 31, 2023 December 31, 2022
EGP EGP

{4) 5933 160 524 4 548 943 979
(5} (4 604 994 563) (3 644 093 851}
1328 165 961 904 850 128
(6) (228 770 879) (153 804 538)
(25) {13 700 000) (109 921 013)
(14) (17 160 843) =
(15) ( 125 000) :
(190 053) =
= (5014 471)
30 813 502 9594 736
12 696 943 104 040 514
{7) (76 979 253) (58 079 190)
(115 144 168) (192 054 056)
919 606 210 499 612 110
{9-1) {231 623 851) (157 107 183)
687 982 359 342 504 927
(10) 1.79 0.89

- The accompanying notes form an integral part of the separate financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez

Chief Executive Officer

S

Arturo Gallart Mauri

Chief Financial Officer



Arabian Cement Company {S.AE}
Separate Starement of Comprehensive Income
for the year ended December 31, 2023

Tran:

ion of financi t

inally is

in i

December 31, 2023 December 31, 2022
£GP EGP
Net profit for the year after tax 687 982 359 342504 927
Items of other comprehensive income -
Comprehensive Income for the year 687 982 359 342504927

- The accompanying notes form an integral part of the separate financial statements and to be read therewith.

Sergio Alcantarilla Rodriguez Arturo Gallart Maurl
Chief Executive Officer Chief Financial Officer
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Trgnsigoga of the 100t Sreocial iptemeel)

oopngly itrves n Arghic
Arghian Cement Company {S.4.E)
Separate Statement of Cash Aow,
for the year ended December 33, 2021
Nole Mo, December 31, 2023 Dacember 31, 2023
EGP EGP
Cash flows from pperating Activities
tet profit for the year before tax 919 606 210 4959 512 110
Adjusted by:
Finance cosls (7 164979 253 58079 190
Interest income {30813 502) {9584 736)
Depreciation of property, plant and equioment {11) 209 302 047 203 285 004
Amortization of intangible assets (13) 28 156 249 28156 243
Amortization of right of use assets [ERY) 5891 333 5487 561
Unrealized foreign currency exchange losses from borrowings 69 698 047
Loss on dispasal of property, plant and equipment 190 053
tmapairment loss on investments in subsidiaries 14 17 160 843 -
Imapairment loss on @ joint venture (15) 125000
Provisions (23} 13 700 000 109921 013
1241 257 486 564 644 430
{increase] ininventaries {361 301 293) (252 782 721)
{Increase] in debtors and ather debit balances {62 338 212) (65 756 358}
Decrease in amounts due from related pasties 3795 799 5391584
{Increase) in trade receivables {136 604 624) (37 079 148}
Increase In trade and notes payaoies 229621 762 135993153
Increase (decrease) in amounts due to related parties 3452 854 (8 359 894)
increase in creditors and other credit balances B357 319 112 429 200
Provisions used |25} [23 463 162) (73 866 262}
Cash flows generated from operating activities 902 317 939 770 613 972
Finance costs paid {75 867 034) {53 673 411)
Current income tax paid {127 083 304) 118 528 349}
Met cash flows generated from aperating activities 639 867 601 688 411612
Cash flaws from investing activities
Payments for purchase of property, plart anc equipment (50 905 051) {18 787 368)
Payments for assets under construction {1735 142) (590 821)
Interest income received 30813 502 9534 736
Mat cash flows used in investing activities (21 827 291) {9883 453]
Cash fows from financing activities
Net change in borrowings {341 010 870) {115 787 865}
Net change in credit facilities {270 569 932) 120 257 242
Payment of lease liabilities {3827 719} (5 396 501}
Dividends paid*® {249 962 203) {64927 433)
Net cash Aows used in financing activitles (871 376 724) (7 849 563)
Net change in cash and cash equivalents during the year (253 336 414) &30 678 596
Cash and cash equivalents at the beginning of the year 797971 564 117 292 958
i9) 544 635 150 797 971 564

Cash and cash equivalents at the end of the year

Kon-eash Wransactions

*On December 12, 2023, the Ordinary General Assembly of the Company has appraved to distribute di

i

ds for the sharekh

d to EGP

99 228 803 for the results of the year ended Decembar 31, 2022, The approved amount has not been paid as of December 31, 2023 and was excluded

from the separate statement of cash flaws as a non-cash transaction

- The acenmpanying notes form an Integral part of the separate finarcial statements and to be read therewith.

sergio Alcantarilla Rodriguez
Chief Executive Officer

Asturo Gallart Mauri

Chief Financlal Officer
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Arabian Cement Company S.A.E.
Notes to the Separate Financial Statements
for the year ended December 31, 2023

36. Comparative figures

Certain comparative figures of prior year have been reclassified to comply with the current years' presentation.

37. Approval of separate financial statements

The separate financial statements were approved by the directors and authorized for issue on February 28, 2024.

Sergioc Alcantarilla Rodriguez Arturo Gallart Mauri

Chief Executive Officer Chief Financial Officer
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